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TOTAL  commercial  stocks  of  wheat  in  the  United  States  on 
August  31,  1917,  the  date  of  the  preliminary  War  Emergency 
Food  Survey,  were  approximately  75,000,000  bushels,  represent- 
ing less  than  a  two-months'  supply.  Of  the  stocks  reported, 
more  than  four-fifths  was  held  by  elevators,  mills,  and  wholesale 
grain  dealers. 

The  West  North  Central  division  of  states,  reported  about 
one-third  of  the  stocks  of  the  entire  country,  while  the  East  North 
Central  and  the  Pacific  divisions  each  reported  about  one-fifth 
of  the  total. 

About  five-sixths  of  the  reports,  based  on  quantity  reported, 
gave  data  not  only  for  August  31,  1917,  but  also  for  the  corre- 
sponding date  of  1916.  From  these  two-year  reports  it  appears 
that  the  stocks  of  August  31,  1917,  were  only  36.9  per  cent  of  the 
stocks  on  hand  August  31,  1916. 

Total  commercial  stocks  of  flour  in  the  United  States  on 
August  31,  1917,  based  on  estimates  from  the  survey,  wrere  about 
12,000,000  pounds.  This  represents  approximately  a  six-weeks' 
supply. 

The  largest  stocks  of  flour  were  reported  by  the  group  of  flour 
mills,  elevators  and  wholesale  grain  dealers,  which  held  a  total  of 
3,633,653  barrels.  Retail  dealers  held  2,456,826  barrels,  and 
bakers  1,999,583  barrels.  Five  states  held  one-third  of  the  total 
stocks  of  flour.  These  in  order  of  their  holdings  were:  New 
York,  Pennsylvania,  Illinois,  Nebraska,  and  California. 

The  stocks  reported  for  August  31,  1917,  were  75.7  per  cent 
of  those  for  August  31,  1916.  The  decrease  in  holdings  was 
general  among  all  groups  and  classes  of  concerns. 

Detailed  information  concerning  the  stocks  of  wheat  and  flour 
in  commercial  channels  on  August  31,  1917,  is  presented  in  the 
following  pages. 
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COMMERCIAL  STOCKS  OF  WHEAT. 

INFORMATION  regarding  the  stocks  of  wheat  in  commercial  channels 
in  the  United  States  was  obtained  through  the  War  Emergency  Food 
Survey  of  August  31,  1917.  The  total  amount  of  wheat  reported  as 
on  hand  on  the  date  of  the  survey  was  66,253,907  bushels.  The  reported 
stocks  are  believed  to  represent  from  85  to  90  per  cent  of  the  total  quantity 
in  the  hands  of  all  business  concerns,  from  which  it  may  be  concluded  that 
the  total  commercial  stocks  were  approximately  75,000,000  bushels  on 
the  date  of  the  survey.  On  that  date  the  1916  stocks  had  been  largely 
disposed  of  or  turned  into  flour,  and  a  relatively  small  part  of  the  1917 
crop  had  entered  commercial  channels. 

On  the  basis  of  the  rate  of  consumption  of  wheat  in  the  United  States 
during  the  year  ending  June  30,  1917,  which  was  10  per  cent  lower  than 
the  normal  or  average  consumption  of  previous  years  and  which  amounted 
roughly  to  41,000,000  bushels  per  month,  the  stocks  of  wheat  on  August 
31,  1917,  represented  less  than  a  two  months'  supply.  This  does  not 
include  the  wheat  converted  into  flour,  the  stocks  of  which  are  considered 
separately  in  this  circular;  neither  does  it  include  the  stocks  of  wheat 
remaining  on  the  farms,  for  which  no  satisfactory  estimate  is  available. 

Of  the  total  1917  stocks  reported  by  the  several  groups  and  classes  of 
dealers,  as  shown  in  Table  1,  the  grain  elevators,  mills,  and  wholesale 
dealers  held  nearly'  59,000,000  bushels,  or  about  88  per  cent.  The  distri- 
bution of  stocks  among  the  various  groups  of  firms  reporting  is  graphically 
represented  in  Diagram  1. 


Note. — The  material  in  this  circular  was  prepared  under  the  direction  of  Mr.  C. 
Thompson  by  the  War  Emergency  Food  Survey  Section  of  the  Bureau  of  Markets. 
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Diagram  1. — Distribution  of  Total  Stocks  of  Wheat  Reported  for  August  31,  1917. 
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Table  2  shows  the  number  of  schedules  received  from  the  groups  and 
classes  of  dealers  handling  wheat,  and  also  the  number  of  such  schedules 
reporting  wheat  on  hand  on  the  date  of  this  survey. 

GEOGRAPHIC  DISTRIBUTION  OF  TOTAL  STOCKS. 

The  total  1917  stocks  reported  by  the  important  groups  of  firms  are 
shown  in  Table  3  by  geographic  divisions  and  by  states.  The  stocks 
reported  for  each  geographic  division  are  shown  graphically  in  Diagram  8. 

Diagram  2. — Total  Stocks  of  Wheat  Reported  for  August  31,  1917 — 
Geographic  Distribution. 
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The  stocks  of  wheat  reported  for  the  West  North  Central  division,  amount- 
ing to  over  22,000,000  bushels,  represent  about  one-third  of  the  United 
States  total.  The  East  North  Central  and  Pacific  divisions,  each  of 
which  reported  over  13,000,000  bushels,  rank  next  in  importance. 

The  data  presented  for  individual  states  indicate  that  the  West  North 
Central  division  held  its  high  rank  largely  by  virtue  of  the  holdings  of 
Minnesota,  Missouri,  and  Kansas,  these  three  states  together  reporting 
over  17,000,000  bushels,  or  about  75  per  cent  of  the  total  for  the  geographic 
division  and  more  than  25  per  cent  of  the  total  for  the  entire  country. 
From  Diagram  3,  which  shows  graphically  the  stocks  reported  for  the  20 

Diagram  3. — Total  Stocks  of  Wheat  Reported  for  the  20  Most  Important  States. 
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states  reporting  the  largest  wheat  stocks,  it  will  be  seen  that  Minnesota 
and  California  lead,  these  states  showing  holdings  of  7,290,000  bushels  and 
6,891,000  bushels,  respectively.  Missouri,  Illinois,  and  Kansas  follow, 
with  approximately  5,000,000  bushels  each.  The  combined  holdings  of 
the  five  states  just  mentioned  amounted  to  28,000,000  bushels,  or  more 
than  43  per  cent  of  the  United  States  total. 


HOLDINGS  OF  ELEVATORS,  MILLS,  AND  WHOLESALE  GRAIN  DEALERS. 

Attention  already  has  been  called  to  the  fact  that  the  group  designated 
elevators,  mills,  and  wholesale  grain  dealers  comprises  the  important 
holders  of  wheat,  this  group  reporting  a  total  of  nearly  59,000,000  bushels 
or  88  per  cent  of  the  total  for  the  United  States.  (See  Diagram  1.)  A 
comparison  of  the  first  two  columns  of  Table  3  indicates  that  the  stocks 
held  by  this  group  constitute  a  very  large  part  of  the  stocks  reported  for 
most  of 'the  individual  states,  as  well  as  of  the  United  States  total.     To 
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cite  a  few  instances,  99.4  per  cent  of  Minnesota  wheat  stocks,  94/2  per 
cent  of  Missouri  stocks,  and  94.8  per  cent  of  Texas  stocks  were  reported 
by  elevators,  mills,  and  wholesale  grain  dealers. 

STOCKS  HELD  BY  WAREHOUSES  AND  RETAIL  DEALERS. 

As  may  be  further  seen  from  Table  3,  the  stocks  of  wheat  in  warehouses, 
amounting  to  a  little  less  than  4,000,000  bushels,  were  located  almost 
exclusively  in  the  Pacific  States.  This  situation  is  doubtless  explained  by 
the  fact  that  in  this  region  wheat  is  still  handled  mainly  in  sacks  instead 
of  in  bulk,  as  is  the  prevailing  practice  elsewhere  in  the  United  States. 

The  1917  stocks  held  by  retail  dealers  are  given  by  geographic  divisions 
and  by  states  in  Table  4.  Analysis  of  these  data  shows  that  of  the  group 
total,  amounting  to  2,609,645  bushels,  or  3.9  per  cent  of  the  United  States 
total,  the  retail  grain  and  flour  dealers  reported  1,654,800  bushels,  or  63.4 
per  cent.  The  general  stores  held  only  27.5  per  cent  of  the  group  total 
and  the  retail  grocers  only  9.1  per  cent.  In  the  geographic  distribution 
of  the  total  retail  stocks  the  East  North  Central  division  leads,  with  the 
West  North  Central  and  the  Pacific  divisions  next.  It  may  be  noted  in 
this  connection  that  the  two  geographic  divisions  which  rank  lowest  in 
total  wheat  stocks — the  New  England  and  the  South  Atlantic — have 
relatively  large  amounts  of  wheat  in  the  hands  of  retail  dealers. 

COMPARATIVE  FIGURES  FOR  1917  AND  1916. 

The  comparative  figures  for  August  31,  1917,  and  August  31,  1916, 
given  in  Table  5  and  based  on  the  reports  from  those  firms  that  gave  data 
for  the  two  years,  show  a  heavy  decline  in  the  total  holdings  of  wheat 
reported  by  each  of  the  several  groups  of  firms,  as  well  as  in  the  United 
States  totals.  Comparing  the  totals  for  the  two  years,  it  appears  that 
the  1917  total  is  less  than  37  per  cent  of  the  1916  total.  On  the  basis  of 
an  estimated  total  of  75,000,000  bushels  for  August  31,  1917,  the  corres- 
ponding figure  for  a  year  earlier  would  be  approximately  203,000,000 
bushels.  The  elevators,  mills,  and  wholesale  grain  dealers,  the  most  im- 
portant group,  show  1917  holdings  amounting  to  only  35.6  per  cent  of 
those  of  1916,  the  warehouses  show  90.0  per  cent,  the  wholesale  grocers 
49.7  per  cent,  and  the  retail  dealers  44.5  per  cent.  These  facts  are  graphi- 
cally presented  in  Diagram  4,  which  shows  a  significantly  large  relative 

Diagram  4. — Stocks  of  Wheat  Reported  for  August  31,  1917.  and  August  31,  191G, 
by  Important  Groups  of  Firms. 
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drop  in  elevator  holdings  in  1917,  with  warehouse  holdings  practically 
equal  for  the  two  years. 

When  the  data  for  geographic  divisions  are  considered,  the  same  heavy 
decline  appears  throughout  the  country.  The  holdings  of  the  West  North 
Central  division,  comprising  the  leading  wheat  states,  dropped  in  1917  to 
30  per  cent  of  the  1916  stocks.  The  reports  from  other  divisions  indicate 
1917  holdings  of  from  20  per  cent  on  the  one  extreme  to  72  per  cent  on  the 
other,  of  the  1916  stocks. 

The  almost  uniform  heavy  reduction  in  the  stocks  of  the  elevators,  mills, 
and  the  wholesale  grain  dealers  in  the  14  states  reporting  largest  stocks  of 
wheat  is  graphically  presented  in  Diagram  5.  California,  it  may  be  noted, 
is  the  only  state  to  show  an  increase  in  1917  stocks  as  compared  with  those 
of  1916. 


Diagram  5. — Stocks  of  Wheat  Reported  for  August  31,  1917,  and  August  31,  1916, 

by  Grain  Elevators,  Mills,  and  Wholesale  Grain  Dealers,  for 

the  14  Most  Important  States. 
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COMMERCIAL  STOCKS  OF  WHEAT  AND  FLOUR. 


COMMERCIAL  STOCKS  OF  FLOUR.1 

Reports  for  the  War  Emergency  Food  Survey  of  August  31,  1917,  show 
stocks  of  flour  on  this  date  of  10,092,980  barrels.  It  is  estimated  that 
this  figure  represents  80  to  90  per  cent  of  the  total  commercial  holdings  of 
flour  and  that  therefore  total  stocks  on  this  date  were  approximately 
12,000,000  barrels.  On  the  basis  of  an  annual  consumption  of  one  barrel 
per  capita,  this  quantity  represents  about  a  six  weeks'  supply  in  trade 
channels.  Of  the  total  holdings  reported,  as  may  be  seen  from  Table  6, 
flour  mills,  elevators,  and  wholesale  grain  dealers  held  3,633,653  barrels, 
or  36.8  per  cent;  retail  dealers  held  2,456, 826  or  24.9  per  cent;  bakers, 
1,999,583  or  20.3  per  cent;      wholesale  grocers,  958,628  or  9.7  per  cent; 

Diagram  0. — Distribution  of  Total  Stocks  of  Flour  Reported  for  August  31,  1917. 
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STOCKS  REPORTED  (Barrels). 

TOTAL 

9.S69.9S0 

Flour  mills,  etc 

Storage  warehouses 

Wholesale  grocers 

3,633,653 

514,929 

958.62S 
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2,456,826 
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Bakers 

Retail  dealers 
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storage  warehouses,  514,926  or  5.2  per  cent;  and  a  miscellaneous  group  of 
concerns,  306,361  or  3.1  per  cent.  The  relative  holdings  of  these  groups 
of  concerns  are  represented  graphically  in  Diagram  6. 

The  number  of  schedules  received  from  concerns  belonging  to  those 
groups  of  business  firms  that  usually  handle  flour  was  133,809.      Of  these 

1  The  term  flour  as  used  in  this  circular  means  wheat  flour,  including  patents  and  straights, 
first  and  second  clear,  low  grades,  and  whole-wheat  and  graham  flour. 
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concerns,  as  shown  in  Table  7,  92,974  reported  stocks  on  hand  at  the  date 
of  the  survey.  Out  of  15,686  flour  mills,  elevators,  and  wholesale  grain 
dealers,  7,711  or  49  per  cent  reported  stocks  of  flour  on  hand.  Among 
the  other  groups  of  concerns  reporting,  those  holding  stocks  of  flour  included 
38.9  per  cent  of  the  storage  warehouses,  62.0  per  cent  of  the  wholesale 
grocers,  95.4  per  cent  of  the  bakers,  77.7  per  cent  of  the  retail  dealers,  and 
28.3  per  cent  of  a  miscellaneous  group  of  concerns. 

GEOGRAPHIC  DISTRIBUTION  OF  TOTAL  STOCKS. 

The  West  North  Central  group  of  states  reported  2,182,138  barrels  of 
flour  on  hand  or  about  20  per  cent  of  total  stocks  for  the  whole  country. 
Of  this  total,  1,593,497  barrels  were  held  by  three  states  in  the  group  of 
seven,  Nebraska  reporting  634,915  barrels,  Minnesota,  489,438  barrels  and 
Missouri,  469,144  barrels.  Kansas  and  Iowa  each  reported  holdings  of 
more  than  200,000  barrels.  The  holdings  by  geographic  divisions  as  well  as 
by  states  is  shown  in  Table  8. 

The  Middle  Atlantic  division  ranks  second  in  stocks  reported,  with 
1,647,074  barrels,  about  half  of  which  were  reported  from  New  York  and 
two-fifths  from  Pennsylvania.  Holdings  by  bakers  were  the  largest  among 
the  different  groups  of  concerns  in  these  two  states .  Stocks  in  New  Jersey 
were  174,740  barrels  or  about  one-ninth  of  the  total  stocks  for  this  group 
of  states. 

The  East  North  Central  division  of  states,  with  1,596,666  barrels  ranked 
third.  The  bakers  reported  the  largest  amount  of  holdings  in  the  division, 
namely,  572,421  barrels;  mills,  elevators,  and  wholesale  dealers  coming 
second  with  449,426  barrels.  The  Pacific  States  were  in  fourth  place,  with 
1,058,016  barrels.  Each  of  the  other  geographic  divisions  reported 
holdings  ranging  from  about  half  a  million  barrels  to  a  million.  The  total 
reported  stocks  of  flour,  by  geographic  divisions,  is  shown  in  graphic  form 
in  Diagram  7. 


Diagram  7.— Total  Stocks  of  Flour  Reported  for  August  31,  1917— Geographic 

Distribution. 
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Eight  states  reported  nearly  one-half  of  the  total  stocks  of  the  country. 
New  York  leading  with  812,896  barrels,  followed  by  Pennsylvania,  659,438; 
Illinois,  639,126;  and  Nebraska,  634,915;  while  California,  Texas,  Min- 
nesota, and  Missouri  each  reported  approximately  one-half  million  barrels. 
It  thus  appears  that  stocks  of  flour  were  held  to  a  great  extent  in  states 
with  large  populations  or  where  the  larger  mills  and  elevators  are  located. 
Diagram  8  illustrates  graphically  the  total  stocks  of  flour  reported  for  the 
20  most  important  states. 


Diagram 


-Total  Stocks  of  Flour  Reported  for  the  20  Most 
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a/.x 

/ViSfifl 

r/ryrAS 

200                   -s* 

CO                     GOO                  <300 

639,  <?3& 

/?.     e3^9/3 

A/.X 

S?s4SS. 

/VjE& 

<zyi/L//r     <s-/9,&+7 

s~//ssa/.      -<?&3,  ^33 

^7&.               "?-&3,  /**?■ 

Ws43rt        33G.37& 

/A/£>. 

7Cs*  AS             Z&S,  ■?&•*■ 

oyr<-y* .      .£> -**-*;  <3/o 
s*r/cr/y.       ^/o,3£& 

SOrTA         203;  &03 
OS?<S.            20/,  &90 

/&W\ 

&/?£. 

7/ew/v 

/V.    w/_ 

fS.yTI.           /7~<S,2&2 

HOLDINGS  OF  MILLS,  ELEVATORS,  AND  WHOLESALE  GRAIN  DEALERS. 


The  stocks  of  flour  reported  by  mills,  elevators,  and  wholesale  grain 
dealers  were  almost  all  held  by  the  flour  manufacturing  or  milling 
concerns,  the  holdings  reported  by  this  class  of  concerns  being  centered  in 
the  West  North  Central  division  of  states.  Hence  this  division  again 
leads,  with  about  38.1  per  cent  of  the  total  stocks  of  flour  for  the  entire 
country  held  by  mills,  elevators,  and  wholesale  dealers.  Nebraska,  Min- 
nesota, Kansas,  and  Missouri  contribute  conspicuously  to  the  total  stocks 
reported  by  this  division.  The  West  South  Central  division  ranks  second, 
Texas  alone  holding  more  than  one-half  of  the  stocks  reported.  A  graphic 
presentation  of  these  holdings,  by  geographic  divisions,  may  be  seen  in 
Diagram  9. 
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Diagram  9. — Stocks  of  Flour  Reported  by  Flour  Mills,  Elevators,  and  Wholesale 
Grain  Dealers — Geographic  Distribution. 
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Holdings  by- mills,  elevators,  and  wholesale  grain  dealers  in  individual 
states  show  Nebraska  as  the  only  state  reporting  more  than  500,000 
barrels.  Minnesota  reported  401,406  and  Washington  235,686  barrels. 
None  of  the  other  20  important  states,  the  holdings  of  which  are  shown 
graphically  in  Diagram  10,  reported  more  than  200,000  barrels  for  this 
group  of  concerns. 


Diagram  10. 
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STOCKS  HELD  BY  STORAGE  WAREHOUSES. 

Of  the  514,929  barrels  reported  by  storage  warehouses,  the  cold  storage 
plants  held  less  than  5  per  cent,  the  general  warehouses  holding  more  than 
95  per  cent  of  the  total.  Nearly  one-half  of  the  warehouse  stocks  were 
located  in  the  three  states  of  New  York,  California,  and  Pennsylvania, 
these  states  reporting  98,650,  92,780,  and  63,490  barrels,  respectively. 
Maryland  ranked  fourth  in  warehouse  stocks,  with  36,572  barrels,  and 
Massachusetts  fifth,  with  32,490  barrels.  Missouri,  Illinois,  and  Ohio 
reported,  roughly,  30,000,  27,000,  and  25,000  barrels,  respectively.  In  no 
other  states  did  the  warehouse  stocks  reach  10,000  barrels. 


STOCKS  HELD  BY  WHOLESALE  GROCERS. 

Stocks  held  by  wholesale  grocers  were  the  largest  in  the  South  Atlantic 
division,  which  reported  220,121  barrels,  one-third  of  these  holdings  being 
reported  from  Georgia.  The  Middle  Atlantic  division  reported  140,079 
barrels;  the  West  South  Central,  126,061;  the  East  South  Central, 
118,218;  and  the  Pacific,  100,909  barrels.  Each  of  the  other  divisions  held 
less  than  100,000  barrels. 

More  than  half  of  the  958,628  barrels  reported  by  wholesale  grocers  were 
held  in  10  states,  Oregon  coming  first  with  82,143  barrels,  followed  by  New 
York  with  78,633;  Georgia,  72,183;  Pennsylvania,  48,988;  Louisiana, 
47,653;  Arkansas,  46,725;  Illinois,  45,294;  Mississippi,  42,237;  Massa- 
chusetts, 42,225;    and  Alabama,  with  39,767  barrels. 


STOCKS  HELD  BY  BAKERS. 

Bakers'  stocks  were  especially  large  in  the  Middle  Atlantic  and  the  East 
North  Central  divisions  of  states,  the  stocks  of  each  amounting  to  approxi- 
mately 575,000  barrels. 

Among  individual  states,  New  York,  Illinois,  and  Pennsylvania  each 
held  bakers'  stocks  in  excess  of  200,000  barrels,  while  these  holdings  added 
lo  those  of  California,  Ohio,  and  Massachusetts,  each  with  over  100,000 
barrels,  constitute  more  than  half  of  the  total  bakers'  stocks  for  the  entire 
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country.     Diagrams  11  and  12  present  in  graphic  form  the  holdings  of 
bakers,  by  geographic  divisions  and  for  the  20  leading  states,  respectively. 


Diagram  11. 


-Stocks  of  Flour  Reported  by  Bakers — Geographic 
Distribution. 


TA+OCS^A/A?^  0/=-  ffAiAf/?£L^ 


AA£W £A/GAAt/AA> 
A?/A>.s47ZAIAAA7Cr 
£lA/.C£AArAr#A. 

iaiaaacatvaa^ia 

S.SlTA^A/77C7 
S^SCATVAAf^A. 
H/S.CAfAVrArWA 
A^AOC/AAAMAAA 


STOCKS  ff£P0ftT£D(6M'/?fL5) 

U.S.TOrAL  /,999,SSS 

/V£W£HGIAND      /9S/&Z 

£.  A/.  CAM 7X7)1  372/32/ 
MA.MC£Wr/ZAU.  /9/J369 
S.AIAZAIUrAC     /OS.S92 

£Ls.cENr/?A£-  <?/rSro 

W*S.C£MTRAL  S3,OS7 
ATOOA/rJ/At  49.2S9 
/WC/AVC  /8/.7/Q 


Diagram  12. — Stocks  of  Flour  Reported  by  Bakers,  for  the  20  Most 
Important  States. 
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STOCKS  HELD  BY  RETAIL  DEALERS. 


Retail  dealers  in  the  West  South  Central  division  of  states  held  437,182 
barrels  of  flour,  or  13.7  per  cent  of  all  retail  stocks.  The  holdings  of  retailers 
reported  for  the  East  North  Central,  Middle  Atlantic,  and  West  North 
Central  divisions  each  amounted  to  more  than  350,000  barrels.  Table  9 
gives  retail  stocks  reported  by  the  different  classes  of  retail  dealers,  for  the 
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geographic  divisions,  as  well  as  for  individual  states.  The  distribution  of 
these  stocks  by  geographic  divisions  is  also  shown  in  graphic  form  in 
Diagram  13. 


Diagram  13. — Stocks  of  Flour  Reported  by  Retail  Dealers — Geographic 

Distribution. 
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The  retail  dealers  in  Texas,  as  the  table  shows,  held  the  largest  stocks 
reported  for  any  state,  namely,  244,504  barrels.  Of  this  amount,  the 
retail  grocers  held  1 10,826  barrels  and  general  stores,  100,372  barrels. 
The  retail  stocks  of  Pennsylvania  were  the  second  largest,  amounting  to 
166,232  barrels,  the  bulk  of  which  was  distributed  fairly  evenly  among 
retail  grocers,  general  stores,  and  retail  grain  and  flour  dealers.  Other 
states  with  over  100,000  barrels  in  retail  stocks  were  New  York,  Illinois, 
Missouri,  Oklahoma,  Massachusetts,  and  California.  Stocks  of  flour 
reported  by  retail  dealers  for  the  20  most  important  states  are  shown 
graphically  in  Diagram  14. 

In  general,  retail  grocers  reported  larger  total  stocks  than  the  general 
stores,  except  in  the  Southern  and  Mountain  states,  where  general  stores 
held  the  largest  stocks  among  retail  dealers.  Only  in  the  New  England 
and  the  Middle  Atlantic  states  do  retail  grain  and  flour  dealers  rank  first 
in  holdings  among  the  different  classes  of  retailers.  Diagram  15  presents 
graphically  the  distribution  of  total  retail  stocks  among  the  different 
classes  of  retailers. 
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Diagram  14. — Stocks  or  Flour  Reported  by  Retail  Dealers  for  the  20  Most 

Important  States. 
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COMPARATIVE  HOLDINGS  FOR  1917  AND  1916. 


Among  concerns  furnishing  data  for  both  August  31, 1917,  and  August  31, 
1916,  a  decrease  in  the  total  holdings  of  24.3  per  cent  was  indicated  for  1917. 
These  comparative  holdings  are  shown  by  geographic  divisions  and  by 
states,  for  each  of  the  groups  of  concerns  reporting  flour,  in  Table  10.  The 
decrease  in  holdings  was  general  in  all  groups  and  classes  of  concerns,  the 
greatest  relative  decreases  being  found  in  the  retail  and  miscellaneous 
groups  and  the  smallest  relative  decrease  in  the  storage  warehouse  group. 
Comparative  stocks  for  the  two  dates  are  represented  graphically,  by 
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Diagram  15. — Distribution  of  Stocks  of  Flour  Reported  by  Retail  Dealers. 
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Retail  grocers 999,089 

General  stores 836,755 
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groups  of  concerns,  in  Diagram  16.  The  actual  percentages  of  decrease 
for  the  different  groups  of  firms  were  as  follows:  Flour  mills,  elevators, 
and  wholesale  grain  dealers,  23.2  per  cent;    storage  warehouses,  13.7  per 


Diagram  16. — Stocks  of  Flour  Reported  for  August  31,  1917,  and  August  31,  1916, 
by  Important  Groups  of  Firms. 
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cent;    wholesale  grocers,  22.7  per  cent;    bakers,  18.3  per  cent;    retailers, 
27.4  per  cent;  and  miscellaneous,  54.4  per  cent. 

While  the  combined  stocks  for  all  groups  of  concerns  showed  decreases 
for  all  geographic  divisions,  the  flour  mills,  elevators,  and  wholesale  grain 
dealers  reported  a  slight  increase  in  holdings  for  the  South  Atlantic,  the 
West  South  Central,  and  the  Mountain  states.  The  holdings  of  this 
group  in  all  other  divisions,  showed  decreases.  The  comparative  holdings 
of  the  mills,  elevators,  and  wholesale  grain  dealers  are  shown  graphically 
for  eight  most  important  states  in  Diagram  17. 


Diagram  17. — Stocks  of  Flour  Reported  for  August  31,  1917,  and  August  31,  1910, 

by  Grain  Elevators,  Mills,  and  Wholesale  Dealers,  for  the  Eight 

Most  Important  States. 
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Storage  warehouses  reported  increased  stocks  in  the  Middle  Atlantic 
division  of  states,  most  of  which  increase  was  reported  for  the  state  of 
New  York.  The  West  South  Central  division  and  the  Mountain  states 
also  reported  more  flour  in  storage  warehouses  in  1917  than  in  1916.  In 
all  other  divisions,  the  stocks  for  this  group  showed  a  decrease. 

The  wholesale  grocers  and  the  bakers  both  reported  a  decrease  in  stocks 
for  all  geographic  divisions,  with  the  exception  of  the  Mountain  states, 
while  the  retail  dealers  as  a  group  reported  decreased  stocks  for  each  of 
the  different  geographic  divisions. 
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